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Ulorgt =413

Atet O 501

EIAZ2N R

M 27 J1 3271 202543 9 302

& Ef

[l

r

M

Ml 26 01 20244 128 312 &

Bl
x

0

H 27 (

f) 3=20|

0!

pa

M 26 (&) o1

5

10,852,084,739,864

9,374,912,034,828

5,025,261,208,303

4,195,5624,637,851

3,066,529,131,137

2,859,768,247,306

@I1EUA-SEHIX = S8t 4 522,403,761,611 412,653,427,012
OHEMH2RLIIEI 2 7 1,899,984,686,216 1,655,220,886,505
TH D XE&F 21,784,759,972 21,743,796,031
JIEt S SRk 285,004,634,384 214,754,613,981
SO QLA XA 31,116,558,241 15,246,426,142
Il HIR S XtHat 29,914,988,007,532 28,792,964,001,192
SE XA 6 3,241,481,035,277 2,909,592,132,861
ArS 3 ot 7 746,596,693,507 317,538,095,513
SE XA 8 3,609,688,308,994 3,657,186,453,124
SR sS4t 9 97,126,726,397 97,070,332,897
Rl =2a= 97,554,676,635 71,155,872,000
GI1EA-SEHIX =& S8t 2,202,589,336,759 2,124,997,152,940
JIEtZZEA-ZFHIX &F skt 4 2,090,236,275,087 1,218,556,164,988
2ADNY X BSI1Y EX 10 16,980,936,033,754 17,406,149,463,680
Ol A QI AI XAt 304,287,346,703 473,629,416,181
OHEMH2XLIIEIH 2 7 462,469,028,459 452,109,661,559
J|EtHI R S Kot 82,022,545,960 64,979,255,449
A&t E 40,767,072,747,396 38,167,876,036,020
= H
. RS2 8,075,5622,173,112 6,092,160,669,672
OH HSR R IIEHH R 1,610,081,395,452 1,5658,832,501,211
GI1EA-SEHIX =8 =82 4,11 576,429,217,445 561,037,204,645
SIIxe =2 " 132,887,085,153 135,389,909,719
SSEFIIXLYS " - 200,000,000,000
SSEAH " 1,670,242,331,806 -
1M 227,276,339,134 377,616,038,486
SYEM 13 4,799,089,917 4,186,275,528
el AT 7 224,521,174,573 208,497,038,211
IlEtR S 3,729,285,539,632 3,046,601,701,872
Il HIRS2 M 3,900,180,211,143 5,074,803,518,011
OH I HSR R IIEHH R 90,109,295,467 91,281,385,940
GI1EA-SEHIX =8 =82 4 - 15,392,012,800
XL 3 " 796,130,628,001 863,059,968,000
AL ZH " 387,263,148,632 2,007,288,715,797
E=SESis [UE SN 12 928,122,752,172 762,686,537,059
SEEM 13 19,968,163,743 19,283,443,136
el A2 7 790,611,167,552 387,635,118,602

887,771,224,259

927,727,840,271

203,831,317

448,496,406

RS
:>I£
Ot
=

11,975,702,384,255

11,166,964,187,683
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Xt =
I XIBWDIY ARFX=2 27,230,128,303,365 25,459,903,574,291
=3 14 16,481,339,500 16,481,339,500
A2do3 1,506,820,481,093 1,422,685,316,697
JIEH =8 24a (1,508,093,755,323) (1,944,224,642,757)
o2 27,214,920,238,095 25,964,961,560,851
Il. BIXIBR X1 =2 1,661,242,059,776 1,641,008,274,046
A =& 28,791,370,363,141 27,000,911,848,337
A2dHsA 40,767,072,747,396 38,167,876,036,020
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2 ZEZEHMA
Ml 27 J1 3271 20254 18 12 2H 2025 98 30 NHAl
M 26 J1 3220 20244 1& 1L2H 202443 9& 302 NHAXl
HIOIH =AIgAIRE O S5I1Y (=1 &)
_ =4 M 27 (2) 3221 X 26 (&) 3221

TE 3 L 3ME L

| geigol 5 3,138,054,569,501| 8,839,922,977,621| 2,715,557,161,556| 7,852,098,497,624
Il g8 (2,567,407,738,330) | (7,242,421,065,439) | (2,190,287,497,113)| (6,414,850,582,023)
. geiole 570,646,831,171| 1,597,501,912,182|  525,269,664,443| 1,437,247,915,601
JIEt= (28,971,402,337) 101,068,320,098 17,647,045,874|  534,671,886,371
JlEHHI 2 (26,682,414,906)  (96,939,117,353) 51,460,580,892| (167,151,032,372)
Ol Xtz 53,217,003,064 165,930,972,417 48,068,777,026 118,323,359,799
2849 69,979,388,306|  262,835,726,513 19,611,490,195|  200,330,182,533
288 (57,456,960,587)| (344,468,414,786)|  (82,376,398,409)| (420,106,294,393)
Negsol 10 276,163,321,669|  434,692,278,228 73,601,059,478 77,491,488,079
V. HOIMHI 8X 2 M0/ 856,895,766,380| 2,120,621,677,299|  653,282,219,499| 1,780,807,505,618
HOolAH B (122,172,045,155)|  (464,878,322,524)| (123,204,440,265)| (362,869,888,874)
V. 2J]20/2 734,723,721,225| 1,655,743,354,775|  530,077,779,234| 1,417,937,616,744
XIS ARFX 2 726,374,398,889| 1,639,997,368,689|  520,369,840,658| 1,369,334,489,024
HIXI B} I =2 8,349,322,336 15,745,986,086 9,707,938,576 48,603,127,720
VI JIEt 2ol 57,955,512,533 172,284,741,518|  472,057,561,504 (6,918,037,077)
SEXMOR U)|£20R YERHE &= 96,086,150,894| (372,049,389,447) 430,262,422,180 143,311,897,653
2l Btar =2l 123,971,806,278| (131,596,564,350)| (197,618,795,552) 48,225,098,429
Aegisss (27,885,655,384)|  (240,452,825,097) 627,881,217,732 95,086,799,224
SENOZ YI|£UCE HERHUN L= &= (38,130,638,361) 544,334,130,965 41,795,139,324|  (150,229,934,730)
JIEFEZE-2HIIX S5 NS4S Hiie (30,523,813,898) 615,701,715,240 40,193,224,036| (102,873,123,033)
JIEFEZE-2HIIX S5 USME H2e (129,297,071)|  (11,478,671,662) (4,909,351,504) (4,620,502,324)
Aegisss (7,707,989,809) 7,086,813,076 6.511,266,792|  (41,546,643,123)
=SHIHRM WEHQA -l (67,180,216,417) - (1,189,666,250)
THE Otz - (25,971,689) - -
HISESQEIT IHEAEHIIE 230,462,417 230,462,417 - -
VIl ZE =0l 792,679,233,758| 1,828,028,096,293| 1,002,135,340,738| 1,411,019,579,667
XIS ARFX 2 765,480,505,159| 1,837,482,764,269| 1,000,694,347,741| 1,361,641,070,384
HIXI B} I =2 27,198,728,599 (9,454,667,976) 1,440,992,997 49,378,509,283
VI XIEHD1€ X2 0l CHEt 2ol

JlExEga0l2 4,843 10,934 3,423 9,016
5| MFea0/2 4,807 10,833 3,389 8,908

E2E A2 2 2IHZINEMES LFSLICH
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diolsl =& ARE O S50

[u

Ml 27 21 3821

Ml 26 71 3220| 20244 1€

sl gZ =

S o
S =

2025 18 12 R H 20254 98 302 NHXl
122E 20248 9& 302K

Bl
Jx

NBoI 27X

== H=dos

JIEBttErdeL

o=

HIXIBH R =2

16,481,339,500( 1,242,632,248,504

(2,597,430,397,696

)

24,544,359,050,688

1,031,956,574,557

24,237,998,815,553

1,369,334,489,024

48,603,127,720

1,417,937,616,744

A= Eot

(101,523,700,056)

(1,349,422,977)

(102,873,123,033)

(4,761,647,490)

141,145,166

(4,620,502,324)

49,791,660,670

(1,566,562,241)

48,225,098,429

49,991,315,510

3,548,840,591

53,540,156,101

(1,191,047,274)

1,381,024

(1,189,666,250)

EELE 16 - - -| «118.984.856.180) -| (118.984.856,180)
EPIEE WL 14 -| s9.083276.628|  32.380.607.267 -| 57.792,507,201|  149,256,481,186
XoIZ A2t 14 - -| 117.402,201,099| (117,402,201,099) - -
HIKIHXI 2 DHel Hej o eI s -| 114246336872  (3,336.401.046) -| se5.022,877,509| 475,932,813,425
(2,452,724,714,252
2024.9.30(22712) 16,481,339,500 | 1,415,961,862,004 25,671,353,787,669 | 1,504,150,558,730 26,155,222,833,651
)
(1,944,224,642,757
2025.1.1(21 %) 16,481,339,500 1,422,685,316,697 25,964,961,560,851 | 1,541,008,274,046 | 27,000,911,848,337
)
EEZ0o
ES[EIE - - -| 1.639.997.368.689|  15.745,986.086| 1,655.743,354,775
B EZEA-2HI 5F NS4E B}
- -| 614.242,558,586 -|  1.459,156,654| 615,701,715,240
2o
B EZEA-2HI 5E NSLE HE
- - -| (11.557.654.888) 78,983,226|  (11,478,671,662)
2o
HelA @ el - -| (107.617.708.326) -| (23.978.856,024)| (131,596,564,350)
NEEPERE - -| (233.657.302,388) - 291,290,367 (233,366,012,021)
=PI - - (25,971,689) - - (25,971,689)
H3ESAYHN DASEIIEY - - 230,462,417 - - 230,462,417
S EELEVERIET TP - - -| (64.128.988.132)| (3,051,228.,285)| (67.,180,216,417)
a8t Hey
EELE 16 - - -| (168.435.666.610) -| (168.436.666.610)
EPIEE WL 14 -|  47.330.004.332|  18.155,470,247 -| 58.162,533,989| 123,648,098,568
XoIZ A2t 14 - -| 145.915,381,815| (145,915:381.815) - -

o=
Pl
=
Pl
AL
=il
1o
Rl
&
e
e
[
0z
H0
e
O

36,805,070,064

(1,112,003,228)

(28,474,080,283)

7,218,986,553

16,481,339,500( 1,506,820,481,093

(1,508,093,755,323

27,214,920,238,095

1,661,242,059,776

28,791,370,363,141
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2 HZEE S

[oh

=
S it

Ml 27 21 3&221
Xl 26 21 3&2I

Mo i

m

202548 18 1€ %
20249 138 1

=T

[oa}

120254 9 30&HAl
120244 98 30Kl

(&9l &)

M 27 (&) 3221

Ml 26 (&) 3=22I

2,151,290,046,352

1,721,321,875,866

YU FH HEE BHSS8 2,608,138,506,811 2,125,270,731,916
OIXte = 162,188,108,529 106,870,452,018
Ol X+el K= (75,551,186,841) (76,046,064,030)

21,389,660,982

54,565,270,271

(564.,875,043,129)

(489,338,514,309)

(724,393,440,624)

(674,274,300,964)

(3,858,832,698,920)

(4,322,942,124,424)

3,652,159,948,233

2,884,459,864,354

(93,618,805,265)

67,160,000,000

b
Jn

(680,731,775,164)

(1,756,250,910,617)

i

Pl

464,341,628,881

1,989,247,607,314

SRS FHF (725,438,635,791) (345,834,011,022)
ST M2 13,706,307,098 8,132,157,717
elATAS 3= 27,966,694,606 3,978,165,433
SETAS HZF (27,274,651,533) (16,798,264,393)
SETA M2 312,417,467 1,866,689,564
ENESH HS (56,393,500) -
JEtEHE-SHIX =58 =8 F= (48,993,388,741) (1,019,700,000)
Bt EZ&EA-BEIX =8 =8 HE 11,321,418,402 1,373,894,101
2AINLL S SIIHENFAIL H (30,333,063,106) (54,348,968,351)
HADN LA SSIGEENFA2 K2 634,593,340,756 951,342,975,988
ASZECOR QI8 832 =3 (88,072,262,676) (49,636,133,077)

30,528,059,560

SO =2 S0t (760,000,000) (140,000,000)
SOOI 32 24 1,210,000,000 501,633,700
I =2 ot (40,600,000,000) (1,100,000,000)
EPLICE S 262,781,600 99,193,600
JIEIETE SR 06t #3232 H 3,218,278,419 4,374,172,869
IEBHENHES2Z 0lst SREY (5,934,581,390) (2,108,603,280)
n. 422s &=ss8 (573,200,909,584) (40,658,534,221)
ssHgs2 Y 1,431,175,000 68,740,215,933
FSAYgs2l de (200,000,000,000) (319,097,998,563)
H=sSigs2 Xt - 185,000,000,000
HesSxtgss & (74,421,100,000) -
PR el - 199,320,560,000
ALTHS| &t & - (250,000,000,000)
SIARIHS A& (166.411,211,853) (168,716,203,499)
GIE-BEIX =8 sEFM - 19,199,160,694
SEMN TS 1,224,274 425,230,435,480
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AL X 2E8(%)(x1)
B RS 3IA A=t o JdEs 2o
2212 Tl
UHIOIHZtRE =AISIA stel= 224RE AHlA 2g 100.00 100.00 12
AN, IS, 22 XIHHAY
LIOIEH OFOI ROl & = A 3] AL stel= 100.00 100.00 128
o
UHIOIHRIEZHL FAIS| AL stel= WE M2 IS 2 2 100.00 100.00 12g
Jtoiiet, AKLI0IE & OHeE A
AL =AIGIA stel= 90.00 90.00 12
z[E
FAGA LI AR stel= QUL ZH= M= L 23 100.00 100.00 128
FAIG AL A H A stel= HAl 2 BAHIE A 100.00 100.00 12
HioltH g A FAIS|AL stel= (Al —g/= = e 100.00 100.00 12g
UIOIHH IOl & =ALZ A Hetel= [SPAF=E=dedt 89.21 89.21 128
LU AEDICI0I = HIOIEEHE stel= EX 96.30 96.30 12
EIHIEl 22¢ 8 M1& SXUxE stel= SX 89.91 89.91 12g
NAVER-KTB QLIQ2EH = MEEXHEXE Hetel= =X 99.00 99.00 128
ADYWT )M ENXZE HIS stel= EX 99.00 99.00 12
ATYHT XIIME SNEE H2E stel= SX 91.95 91.95 12g
HAS0I0I0I2E EDICIN0IS A2 E Xt & At
stel= EX 99.83 99.83 12
Hlolst =A3IA 3| Ak
Do Ventures Annex Fund, LP o= EX 99.00 99.00 128
NAVER J.Hub Corporation o= =22 MY X 100.00 100.00 128
NAVER CHINA CORPORATION == ATERN WY & RS 100.00 100.00 12g
NAVER U.Hub Inc o= 22Y A X 100.00 100.00 128
NAVER France SAS oA SEITEN L APHY 100.00 100.00 12
WEBTOON Entertainment Inc 0= YE M2 IS 2 2 61.47 62.49 12g
2201 MBHMEIA L X 03
NAVER VIETNAM COMPANY LIMITED HES 99.96 99.96 12
g
UIoIHAILUXI B E stel= £ 98.81 98.81 128
HIOIH 8 = F=AIS|AL stel= ZOHQ HEAISE 2 100.00 100.00 128
N Investment Inc.(7* NW MEDIA CONTENTS
o= £ 100.00 100.00 128
INC.)
PROTON PARENT, INC. o= SX 99.27 99.27 12g
NAVER Arabia Regional Headquarter AtCIOtCHHIOr | 228 At X2 100.00 - 128
Naver Ventures Management, LLC 0= sX 100.00 - 128
NW HOLDINGS INTERMEDIA, S.L.U Amel =X 100.00 - 12g
PROTON PARENT, INC. Poshmark, Inc. o= HHA EHE 100.00 100.00 128
Poshmark Canada Inc. JHLHCH HHA RS 100.00 100.00 128
Poshmark Limited g= HOA BHE 100.00 100.00 128
Poshmark, Inc. Poshmark Pty Ltd. S HOA 2SS - 100.00 128
Poshmark India Private Limited s HHA RS 99.99 99.99 128
Poshmark Online Marketplace Private Limited o HHA 2RSS 100.00 100.00 128
C-Fund A =X 99.00 99.00 128
C-FUND Subfund 2 oA EX 99.00 99.00 128
NAVER France SAS C-FUND Subfund 3 DA =X 99.75 99.75 12g
C-FUND Subfund 4 oA =X 99.00 99.00 128
C-FUND Subfund 5 oA EX 99.75 99.75 128
NAVER J.Hub Corporation |43 At 220/ A M Hetel= ATERN WY & 32 100.00 - 12g
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Place&JAPAN Co., Ltd.(7* Yanolja F&B

FAIBIAL 201 A M o= | 23 100.00 12¢
Solution Japan Co.,Ltd.)
A A OFA! stel= 100.00 12¢
UIOIHH IOl H & =415 A
SHSHAHIAZ =AGIA sel= =] 71.73 12¢
N Investment Inc.
(7 NW MEDIA CONTENTS | Naver Ventures Fund I, L.P. 100.00 128
INC.)
NAVER Cloud Asia Pacific Pte Ltd olmet 29 100.00 12¢
NAVER CLOUD AMERICA INC olmet 2g 100.00 128
NAVER Cloud Europe GmbH olzmet 29 100.00 12¢
NAVER Cloud Japan Corporation ol 2H 100.00 128
UIOIHZ24RE =AM
Chengdu NCC Technology Corporation ITo=Zet 2 100.00 128
HIOIHZEREEHAEMYIA FAF|AL Hetel= ITolZet 29 100.00 12¢
LINE WORKS Corporation a= OS890 MElA 28 2L RS 77.93 128
QIOLOIEI A HI A Z=AISIAL Hetel= olet 2% ¥ 2ok MHIA 100.00 122
FAIGIAL IF X Hetel= DAWHH 2 100.00 12¢
FABIA D-F NI A CHetel= 2UHE, 202g 100.00 12¢
UIIOI B OLOI QHOfl A S=AIS| A
QB I AHIA =AISIA Hetel= ATZEROIE, H 100.00 128
FAZA BIMEHA Hetel= DAWHH 2 100.00 12€
UIOIH & E =83l At Hstel= UE 100.00 12¢
LINE Digital Frontier Corporation 22 HE MHIA Y24 100.00 122
WEBTOON Entertainment Inc | Wattpad Webtoon Studios Inc. =SEY A= oY 100.00 12¢
Wattpad Webtoon Studios Inc.(01=) 22 A= Y 100.00 128
Wattpad Corporation =222 YAH A3 100.00 122
Wattpad Webtoon Studios Inc.(01=2) 22Y AE=x e - 12¢
Wattpad Webtoon Studios
Bootcamp Partnership Limited It 7S 100.00 128
Inc.
Wattpad Studios (Cell Phone Swap) Inc 22Y YL L SAHE N 100.00 128
Wattpad Corporation Wattpad Inc | 224 L4 ZHE 100.00 128
ASCO222 FASA CHet ZE= A L 23t 100.00 12¢
UIOIH&E =88l At ASCIQ FAIZA CHetel= A5t A 2 =S 100.00 128
ZFAIS|I AL 210/ 0t Hetel= Yol ZUE 61.12 12¢
ZFAIS| AL 210/ OF ZFABIAF ASCIH 010 0f X 0ff & Hetel= HE = M= 100.00 12¢
ASCIQER FAG A FASIAF IHE S (+3) CHetel= gE T2 M 100.00 128
UIOIHEEZ LI F=AISAb | Watong Entertainment Limited £33 YE MHIA 29 100.00 12¢
Watong Entertainment
Broccoli Entertainment Corporation == YE MHIA 29 100.00 128
Limited
Broccoli Entertainment
Dongman Entertainment Corporation =3 100.00 122
Corporation
ADYAD XIM2 ENEE M4LS sel= 57.60 12¢
FASIAL MOIBEASLIR star= 100.00 122
SNOW China Limited. £33 96.22 12¢
SNOW Japan Corporation 2= 100.00 128
ALQ =AIG|AF SNOW Inc. 0= 100.00 128
SNOW VIETNAM COMPANY LIMITED 99.00 12¢
A0 FAISI A CHetel= 60.00 122
8 FAIGAH(*2) Chetel= 43.31 12¢
LIOH QI S=AIS| AL CHetel= 100.00 128
HAEO0I00IACIAF2 S Xt & X3 At Hetel= 99.52 12¢
B FAB A Hstel= 100.00 12¢
3 FAFA
ADUT AN HE 1S Hster= 90.00 122
HOIHAASRCIR FAIG| AL Hetel= St A M3 100.00 12¢
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SODA Inc. a2 ALIHE N EHE 29 65.02 64.95 58
AZ MOl FAZAL CHetel= =8 A& MHlAg 100.00 - 128
SNOW China Limited. SNOW China (Beijing) Co., Ltd. == Lot MHIA 2 100.00 100.00 122
SNOW China (Beijing) Co., |Yiruike Information Technology (Beijing) Co.,
= 2ot MHIA 22 100.00 100.00 128
Ltd. Ltd.
SODA Singapore INT PTE. LTD. ajtZ= ALIAZE Hel EHE 22 100.00 100.00 58
SODA Inc. Monokabu Inc. o4= 2LHZE Y 2SS 29 100.00 100.00 58
SODA inc.(01=2) 0= ALAE el 2SS 29 100.00 100.00 53
G ARAAARES QAN HAH AR ES UG AW Y F4 /2P
29 24546 o AAS A AREE 50% Wl AT, FF D ol AHTATS 2D W] QAL AL WD F AE AOw Bt
Y e sasen prasadd
(3 B F ANEE D5 BANAA T 02 BRIAAG

7 e =27/

A H 0l =413 Al, NAVER Arabia Regional Headguarter, Naver Ventures
AMAREEN 2 XHE &5 [Management, LLC, Naver Ventures Fund |, L.P., NW HOLDINGS
INTERMEDIA, S.L.U

FAISIAF 2Y0IA M, Place&JAPAN Co., Ltd.(7* Yanolja F&B Solution
AMARFSH 2 KBS 85 [Japan Co.,Ltd.), =AISIAF OFA!, FAISIAI THEY, SHAEHAHIAR FAIG

At

0z
x

al Poshmark Pty Ltd.
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=EFM
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SHISAE U NEHDY S
1,433,139,082 3 2N, ERAILRI PER 10.88
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PBR 1.89 ~ 12.38
NBSIBO BHE BOIT,
ER PSPl zolg 9.70% ~ 30.00%
F 2N, I ETAIL2
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5. T

7} AAs e GYRELS B JYRE oD THHo] dFUTh AP AA YA A
Aulzd d9AGE wastn glon, dAsAle] JYRE BaE sole ddx el

AAbA o Ba1E

g 9 AR F A6 gedge dest g4
(SH9): M)
_ o= &=l
= of of 40! HIS (%) of of 40! HI S (%)
I ETETS 3,109,365,340 35.17|  2,881,469,606 36.70
01 £ (x2) 2,634,437,861 29.80|  2,147,875,515 27.35
BIH 3 (+3) 1,037,621,764 14.00]  1,107,488,307 14.10
2= (+4) 1,442,484,813 16.32|  1,329,074,249 16.93
Oll Ef I 2} 0] = (+5) 416,013,200 4.71 386,190,821 4.92
5t 8,839,922,978 100.00|  7,852,098,498 100.00
(x1)  #AA, fgxEdel &
(x2) AWM= Fa, T/ L ), A 5
(x3) Ho], ZHEF Au| X~ &
(x4) A=, SNOW &
(x5) NCP, &9~ s~ =
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ok g7 % AR S 0 AT uhE 7P sk FRoT 9 A E AR
Aake] T o] e et g4
(Er9l: A R)
F DMUMOZREH =9 HI S S Hat ()

TE g1 &= @EI1Y oY
= 7,544,269,824| 6,712,611,952| 4,483,180,860| 3,612,893,375
2= 804,767,421 664,956,992 619,650,496 601,210,681
0= 398,825,302 377,547,081 2,597,819,723| 2,745,223,262
JIEt 92,060,431 96,982,473 76,264,231 87,038,952

g Al 8,839,922,978| 7,852,098,498| 7,776,915,310| 7,046,366,270
o EEAEE - FENARATA £ R o AWAALE THAA B 3

v,

oho e % ARY) F wAske Aokl A A7 o)) FEe e ey
(el &)
- = g=Jl &=
T OIAAIE
st AIE 0 214 6,904,155,265 5,913,461,096
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7h GRS 2 A7) A gl Bt AAATF S E R A H e v 2
Sh=3
(49l &el)
e S| SPILL;
AFE A XHAH(*1)
S A 129,222,366 141,252,525
pNE= s 2,841,479 2,768,622
IDCHE 572,199,892 74,034,579
JIH =X 40,905,552 96,920,798
Hesd 1,397,996 2,546,427
HIZ 29,409 15,145
AEAXHAL 8 H 746,596,694 317,538,096
el AR (+2)
= 54,243,343 52,394,282
HRS 276,118,552 304,906,843
2IATNRA & H 330,361,895 357,301,125
2l AT (x2)
es 224,521,175 208,497,038
H == 790,611,167 387,635,119
cIAS2IH & A 1,015,132,342 596,132,157
(1) AFEPRALS DA A NS e F A YU T
(*2) gaAfd H g af A AT EAATS s 4Gy
GE7] F F71E AFEAAARS 607,150 v (A E 7] 22,3419 w9 U o)
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TE |25 > dgas ATH=O zag | KEE
23 239
(%)
A Holdings Corporation DHtY MHIA e 2= 32 50.00 14,610,251,819 15,029,188,551
OHOI I A A F=AIS| A HHEET 2 S SANMY Hetel= 32 22.36 39,285,232 48,118,534
SUOHLIOF 2= 413 A AZEQN ML % RS etel= 12€ 2717 1,123,814 1,141,150
SUAA HOIAMNOIA HE EN] Hetel= 128 22.73 771,195 3,366,464
SI2ZEUXIZHZE(x2) SH&l ietel= 122 55.46 9,836,170 9,593,459
FABIA OlI2E DS AZEQN ML % RS etel= 12€ 29.85 916,332 645,385
UIoIt St=S Xt &UicH HEA HE EN] Hetel= 128 50.00 341,489 250,851
FAIS|I AL HAHOIA S2UMHIAY ietel= 122 36.31 1,870,305 3,309,978
K-Fund 1(*2) SXt ogA 12€ 74.81 430,132,173 342,868,573
OlHOIAUIOIH A S B EREBITS EN] Hetel= 128 50.00 64,930,649 63,392,678
QLOIXI UIOItH HEI= & 2tOIZAELY HE(x2) SX Hetel= 122 90.91 23,582,381 44,928,365
QIS ETEE A H*2) Xt Hetel= 12¢ 66.67 220,272 334,378
DICHOI A HIOIH OFAIOF A2 MAL 2 E Xt & RESIAH(*4) | S Xt Hetel= 1228 16.67 80,013,025 87,170,139
Mirae Asset — Naver Asia Growth Investment Pte.
SX AE 12¢ 40.00 343,122,004 361,279,410
Ltd.
FAIG|I AL ZetolH A IR Y QI +2AX& Hetel= 122 23.53 3,892,562 3,326,227
CIOOIXI TN S Xt =B HIBS SX Hetel= 12¢ 25.16 142,133 142,133
FAIBIAL Q1B XSS 78 (x4)(x9) QBN s Js AR EX stel= 128 14.29 - -
ADIEHEIRIZ UIOIH-AEESX 2t XX
SX etel= 12¢ 37.74 7,942,854 8,594,268

=
Carousell Pte Ltd(*4) SUSEX AIHE 122 8.21 46,401,116 48,644,730

2 | ars0] T8 A XA N teter= 128 | 24.18 26,092,283 30,578,268

Jl® | China Ventures Fund I, Limited Partnership(*2) EXt IHLECH 1228 70.33 274,358,292 300,473,247
FAIS| AL 2HOI QI T OH A TH O] A SEHHIA & I Hetel= 122 24.98 14,892,369 14,901,378
FABIA I AZ L 2E= M= etel= 12¢ 44.44 281,262,906 268,493,499
ItHI24 Z=413| AH(x4)(*9) SAE 9 2 MHIAY Hetel= 128 13.74 35,524,310 31,621,829
K-Fund II SXt DA 122 39.25 103,379,069 70,708,412
FHOI=HIOIE M A SA2EXE & XS] AL Xt etel= 12¢ 25.38 73,521,260 74,803,356
CHINA VENTURES FUND II, L.P. EN] Cayman Islands 128 25.00 87,660,022 91,882,027
ICART GROUP PTE. LTD.(*4)(x9) 2etel I E L AMHAE ZUE AIHE 122 10.89 - -
DIHOIA SEIE SRS (x2) Xt etel= 12¢ 90.00 3,141,904 3,156,398
EIHIEl 222 4% N3s SXXEE EN] Hetel= 128 36.76 18,605,097 13,964,530
O AEILH18S A2 SR & XS] AL SXt etel= 122 22.20 19,014,581 19,370,706
AQIE ATZY HE SX etel= 12¢ 35.71 7,094,059 7,199,590
Makma HE= 32 A 128 22.00 839,976 773,447
FAIGI AL HAIE(x7) AZEQN OHE & 22Y stel= 128 23.65 - -
FASIN ARLRS Y YE MY etel= 12¢ 41.50 235,462 217,410
FAIGIAF QO AEHIQNHE(x7) YE MY tfetel= 128 29.35 - -
FAIGIA BT YDA YE HEY Hetel= 122 35.00 1,810,370 1,872,477
HOIRD YA FAIG| A YE MY etel= 12¢ 35.06 711,087 314,748
=ABAF MEAHOIARLIR YE MY tfetel= 128 40.00 312,525 344,515
FAIGIA =2 UA YE HEY Hetel= 122 40.00 221,116 217,359
FAIMN ARORE 2E= M= etel= 12¢ 35.00 4,310,856 4,369,507
=213 AL OIOI F XI(x9) AE= I35 CHsral= 128 26.32 43,231,110 40,517,105
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FAMBIA HAROR 2HE= HM= etel= 35.00 792,747 920,344
FAIBIAL 2R ABHEHE HE= 32 Hetel= 35.00 289,369 384,038
FASIAN AR5 50| A= 22 Hetel= 33.02 703,918 770,648
S =010 2 FAIZ A HE= Z=2 Hetel= 22.22 64,345 91,674
FAMBIAF AKCI2389(+7) HE= 32 Hetel= 28.43 - -
FASIA ROIAFOR A= 22 Hetel= 35.00 1,967,258 2,100,518
HIOIZ0ICIOf Z=A1S|AHx9) HE= Z=2 Hetel= 25.00 8,960,934 8,307,016
FAIBIAL AILER (%4) (+7) HFEGL H % etel= 16.58 - -
FASIA HARLI20t e B Hetel= 35.06 628,478 662,873
FABIAL HIOI ZHASC|2(%4) HE= Z= Hetel= 1.63 3,935,422 2,973,887
Ol OIS XI-0L0ITI] S XtZ=EH(x9) SX Hetel= 20.00 1,220,087 1,280,086
SHINE PARTNERS CO., LTD.(*4)(x9) YE MY o= 15.00 528,036 527,217
FABAL HIOIZZ A E(x8)(+9) HE L AL etel= 25.00 - 97,713
FAIBIA AR5 2((x9) ofLIBOl & HI& etel= 20.00 1,793,386 1,715,192
FAIGI AL HAE(+7) OHLITON & Tl = stel= 25.00 - -
FAISIAF AL ATZE ATEQN N etel= 29.41 347,777 362,794
HAEDAZUUH M2 AMLER & XH3| AL SX Hetel= 21.13 272,532 656,409
LaiQu Technology (ShenZhen) Company Limited
ATZEQA ML % S == 21.30 - -
(x9)
FAIS| AL Z2H(+6)(*9) ATEQO HE & T2 stel= - - -
FAGIA AT AT £ Hetel= 42.75 9,543,225 10,030,408
ATDYBOKIF ZIM2 SN SX Hetel= 20.51 3,461,684 3,124,821
Seno Corporation FalSESPAES 22 45.00 113,861 122,053
Sasom Company Limited(*7) EESSEDN EH= 29.73 - -
DEet HIN HEIHA MDISAE
EX Hetel= 37.68 11,758,304 11,765,348
(*9)
FAIGIAF AIZ R E(+6) HT& AN S Hetel= - - 2,936,348
Fel0lY BAE] FAIS|AH+8) e =D el SHE 2Y hetel= 42.47 - 723,575
FAISIAL THE S (+5) OHLICIOIE HIZ o RE etel= - - 1,278,862
FABAN AR R Y ofLIBiole H& & RS etel= 30.07 201,066 225,791
FAGIA ARCOR & OHLIBIOIE HIZ X RS ] 35.00 79,453 70,162
Shake Hands Sdn Bhd(*9) ALIAZE el B 22.47 - -
FABIAL 2AOI R (+4) HE= = 9.28 5,628,707 6,009,434
FAGIAN NLUHAAROR A= 22 35.00 43,967 91,300
PT Karunia Internasional Citra Kencana ALIAZE el 2 40.29 3,694,465 4,043,767
FABIAN EEHA 2ctel Bl ZHf 43.13 8,835,869 6,755,253
FAISIA Ect2HIH ol A E2rF S HME 23.64 341,670 351,740
FABIAL AR2IBRE(+9) SEATERNA D 38.68 - -
FAIBIAL 2HA(x4)(+9) OHLIGHONE & Al 19.38 7,593,081 7,815,379
FAISIAF ZOPZITHLI(x9) A= HI= 49.21 2,789,988 3,880,611
FASIA LIRAHA CIlel BHLIXIHE 20.00 6,270,782 6,319,487
CELSYS, Inc.(x4) HE = M= 10.37 26,799,888 25,968,089
No.9 Inc.(*4) A= HI= 9.08 4,499,179 4,673,812
Z20I2IAE FAIG AH*9) YAE= M L etel= 50.00 24,362,776 25,560,034
HIOIH K E Z=A15| AH(x9) DHHY MHIA JHE CHetar= 49.24 127,230,988 161,627,794
FAIGIAL ZEIHIR [SRARS P e e hetel= 35.00 4,383,127 -
FAIBIAL SHE U (+7) 2HHY AHIA R ster= 21.74 - -
2 16,930,130,498 17,336,299,458
Mirai Fund Limited Liability Partnership(*3) EX a2 90.00 41,640,644 58,532,442
WUIZel0l =413 A 2t FEMS stel= 49.00 27,199 130,705
£ XHOILLE =48I AL CIOIE HilolA & stel= 49.00 1,073,243 980,038
e o0 HEHE
CIRtQI Y A F=AIS| AL stel= 49.00 489,599 728,020
M3
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2210 YBHT L AEY 2H=

FAISIAL QIEHIE e 128 49.00 979,076 987,546
HIPHB o olEY 2Ex

FAZAN O OZE A CH 128 49.00 487,353 581,565
HIPHB o olEY 2Ex

FAIGI AL M BH(x6) CH 128 - - 1,101,819
HIPHB o olEY 2Ex

FAIGIAF SO0I(+7) CH 128 49.00 - -
EEY TS

FABAL HEMDICIA CH 128 49.00 195,410 223,728
EEY TS

HRASAHA FAIS AL CH 128 49.00 1,501,694 1,586,788
EEY TS

FABIAN AZY CH 128 49.00 719,292 646,848

FABAN ARLRE ofLIoiONE MA 2 RS ik 128 49.00 2,585,137 3,236,964

STUDIO WHITER St I At X &t 2HE= M 128 40.01 1,106,889 1,113,543

ES]| 50,805,536 69,850,006

A 16,980,936,034 17,406,149,464

G 9ad e R4 Eguh

(+2) BEZZ @A ALEL 50%E 35,

(x3)

(x4)

(5)  BE7] F AL D5ste] BAIGAA
(+6) W7 F AR FOR FEI 2

G SRR A Ao G

(8)  FAFA/Y) A& rHow

=
=
(+9)  B57F57kelo] FR-Fele] vlekate] Y] ol e £42 QA%

<E=ZII1> ?lEE)
i A e )| A

PIESE=gl 17,336,299,458 69,850,006 17,406,149,464
FH= 33,176,813 - 33,176,813
pS (43,096,693) (1,038,953) (44,135,646)
EXII1H2 2 WXI(*) (1,290,643) - (1,290,643)
AN=2g&ES 438,995,486 (4,303,208) 434,692,278

s e mE ol AN=gizds (241,029,397) (13,702,309) (254,731,706)
B & (593,809,443) - (593,809,443)

JIEtSZ 884,917 - 884,917

=) Ld=H 16,930,130,498 50,805,536 16,980,936,034
(%) 7] T AR eR EREAY FAA HE Yol FHTVIFom A EHAE
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<HZI> (B3 &)
) (o] &= H
T T R
Jl==2H 17,477,658,389 111,205,711 17,588,864,100
Fs 62,214,078 1,067,643 63,281,721
X2 (178,329,768) - (178,329,768)
ZEHDIHO2 HHI(*1)(x2) 265,871,077 - 265,871,077
N = el 79,743,879 (2,252,391) 77,491,488
2w} NEaEEHAE2S2HS 94,943,235 (38,690,811) 56,252,424
by & (839,680,441) - (839,680,441)
IEt S 5,935,047 - 5,935,047
= |22 16,968,355,496 71,330,152 17,039,685,648
A7) HlolH A 314, 39314 A7 e ), 39814 sy, o)
E A3 JA ASYMNI-KF 27| A5 T2 AZYMI A AL 235 9
G gegoige) gia que e Aaste] 2571964 BV o2 tAlsa S
=3
oy AR T CELSYSInc. o et o149l gl g5ate] 2 4EoIA w1
oz vAadsyh
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Z]-© ol 2
11. =} 2 ALY
=] ol wl ol & 701 =L o o] © S 7 =
7h F 7 W AV E A Ao WS v AUt
(el &J)
a=J|e ol
B Xl X FHFEIIY | 0IKHE(%)
FEaM Q3= ez Q= o
QI3tHE | DAG Ventures VI, L.P.(x) - 10.00 2,822,392 HKD 15,667& 2,965,744 HKD 15,667&
Q53tHE | Goodwater Capital Il, L.P.(*) - 10.00 1,409,814 HKD 7,825 1,481,419 HKD 7,825&
QI3tHE | Mistletoe Singapore Pte. Ltd.(x) - 10.00 2,822,438 HKD 15,667 & 2,965,793 HKD 15,667 &
QI3tHE | SCC Growth IV Holdco A, Ltd.(*) - 10.00 42,078,849 HKD 233,577& 44,216,077 HKD 233,577&
=9 2Astt=E SenseView Investment Limited(x) - 10.00 7,056,431 HKD 39,170& 7,414,834 HKD 39,170&
Tterz |2BHHE [ SNOW Limited Liability Partnership(x) - 10.00 28,095,066 HKD 155,954 29,522,043 HKD 155,954
QI3tHE | CitiBank 2026.04.15 | TORF 3M+0.4 47,186,500|  JPY 5,000,000& 46,824,000  JPY 5,000,000&
QstiE | oHel 2026.01.31 0.00 1,415,595 JPY 150,000& - -
JPY 5,150,000 JPY 5,000,000
A 132,887,085 135,389,910
HKD 467,860 HKD 467,860
B E=E 10 F I RNt 2025.12.03 2.99 - -] 200,000,000 -
]
Ny - -] 200,000,000 -
a2
Q5tHE | Mizuho Bank 2028.09.25 | TIBOR 3M+0.60 330,305,500 JPY 35,000,000& 327,768,000 JPY 35,000,000&
#Jl  [2sitiE | SMBC Corporation 2028.09.25 | TIBOR 3M+0.60 330,305,500 JPY 35,000,000 327,768,000 JPY 35,000,000&
o= |ASHE | MUFG Bank, Ltd. 2027.09.24 | TIBOR 3M+0.59 135,519,628 JPY 14,360,000 207,523,968| JPY 22,160,000&
A2 796,130,628 | JPY 84,360,000& 863,059,968| JPY 92,160,000&
JPY 89,510,000 JPY 97,160,000 &
Bt 929,017,713 1,198,449,878
HKD 467,860 HKD 467,860
N =] = S =0
F2:7]1%1¢l SNOW China Limited.7} 28 st 3 d - =AY, A3 9
5l = E sk Z= = X =13 ALS = =13 :Loﬂ
vy b AASIAPEEAR gl A d A, AR Es AT a2y
X = =] S NO o S ALzl o Eaiel 74Xl
o AZY 10%= Xﬂlo}ml AES S A S AAs| ALl AsS TS o] Y
A B 2 =10 2~
g o2 B3R5y
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=] ol ol al & =1 o o S 7 2=
U GEid 2 A7 A AR o] Y-S g 25U
o -
(1) LREALA
() @)
Eh= ot ol
sa gol = srsol OO |0IKHE(%)
yogo PEEE mogo PEEE
M 4-28 BOAK | 2021.02.25 | 2026.02.25 1.60 450,000,000 - 450,000,000 -
H5-18 BRAM | 2024.01.24 | 2027.01.24 3.79 170,000,000 - 170,000,000 -
M 5-25 BRAM | 2024.01.24 | 2029.01.24 3.84 30,000,000 - 30,000,000 -
2021.03.29
2026.03.29 1.50 1,121,760,000 USD 800,000 1,176,000,000]  USD 800,000%
W01t 2021.05.12
2027.04.30 1.14 182,122,200 JPY 14,000,000 131,107,200|  JPY 14,000,000
QB ML R A
2028.11.01 1.43 14,155,950 JPY 1,500,000% 14,047,200 JPY 1,500,000
2023.11.01
2030.11.01 1.76 14,155,950 JPY 1,500,000 14,047,200 JPY 1,500,000
2035.11.01 2.41 28,311,900 JPY 3,000,000 28,094,400  JPY 3,000,000&
USD (1,003) & USD (2,517)&
MTHE OIS X2 (3.000,520) (6.007,284)
JPY (121,590) & JPY (160,418)
USD 798,997 USD 797,483
8 2 1,957,505,480 2.007,288.716
JPY 19,878,410 JPY 19,839,582
22 RS A (1,570,242,331) USD (798,997) & - -
USD 797,483
HI RS & A 387,263,149 JPY 19,878,410 2.007,288.716
JPY 19,839,582
(2) A 3ALA
(el &2
==Ll = = greHal X[ &0 0l XHE (%) S22 ol
A8 F=AF AL M 13 AP S EFAFIH (%) 2024.07.31 2027.07.30 6.75 15,392,013 15,392,013
I RS EXEAH (15,392,013) -
HlssSd &S A - 15,392,013
le; S - = S = = Z~0]_3L =] = L. O H 3 H = = 3 = o] 2~
(x) AZA 3| A= & A E B2 -FAH7A] SH 58 5= S7ste] H7kstal 5
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14. 749 wa R HE

7} AA B AL W) e 219 4= 300,000,000550] 3L, FE-71 2 H A A4 3| A7) akEy
St HEF2 59k 7| F=2 (a2t A5 A9 E 747 156,852,638 (15 100) <}
7,367,818FJ Ytk &Y A HEFAREG A 0e 2952 717t 16,481,340
Y, 132,920,605%1 ¢ o]r, o]o] izt o & Qlalo] a2 A Fole 156852643 =
G A F(16,481,3404 )3} Aol gt}

. AdsAbs FR7) T TN QAL SO 27|24 565,526 8 A wshlaL, A7
FA ARl o5 40,4149 7Hd Q14 8F G F U T,

o AAFAE BET] F 47154 1,584,370 o] 0] 27}

ofr
-1

et

HAAH] &2 HA| S AAL A A== HAQ 7 HFAEAA &2 F=40l 7]
Z3lo] el RS U GRS A A, 2025 129 3192 F 83 AR oA

FHAIAELS 21.92%(AE7]: 20.38%) 4 Y T}

AABALE 20243 19 195H AN PH = F2HAATA HE H&ao] @ Ao &
@kl FUth S 2HAASTA HE wE FIHA Ho] AFA xR WA= IS AE

star o), a7zt TR A AA Aol B A gfo] ufg- A& AR o fE o] F

ZEA el gk GV HAM M E-S A4 shA] kL dF YT

A o= QA% o] AMAA A A 2ol et
8 e AEskal lam, FrhA 9 o] A sk= Aol 77 Az ]l
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o
oL
?

o

Akl (g 714 20259 24 28 ¥} 2023 12€ 31Y)

7= =) Skl

BHEErS FAI(x) 149,058,997 150,6183,742%
ES=fip= 1,130% 7902
B & =04 168,436,667 & & 118,984,856 % &
() 257] A71FsclA a4 7ledd g7l =ds LestEs Aauad s ddsto,
2671 that duuld 712 20251 29 28U Yt

17. A R FgALY

7ho B E dA AA S AR Rl 9] 7 wg ] e 603,000 v o) o = o

il;whﬁ+“§@€§4

2 KB 7= 53 3% 310,278 7 9 X}*}ﬂ’\ ok
orporate Bank ¢ 771 &&7]%

+ Sumitomo Mitsui Banking Corporation % Mizuho Cor
S 97,3109 kel & 365w HHE o] &S A2 T

U 87 dA AA A= H%ﬁfiﬂ_‘ U AT EO]FA XSG TOoZ FH olgRS

S #Es o] 150,345 9] WSS Al Ftar glom Alghes]o 2 HE 1,0129W9¢]

(3= 4,900 ) <] %i}/‘q%io S AFa QYT I AT E o] FA X A F
&

do

B3 #Aste] A 3477 S SR E AFsta dF U
o G 71E AA AA A AR GAY o] §AF A B Thoj=gelel| wet A5 H
Ao s BREo e uAY AEFHF 176,793 7 S Al g2 o Al Es)aL

AFH T
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RS R CEERNEE EE P B DRSS

AF
A £ ARE WS FYS AFsa Y

ol GRS AR AAAE F4998 FAFG AR W, AAF AL FRAA A
Aol Gate] AA T FHEG FFol AR+ YT o1 b AASIL U

u, 78 @A) QA S AR 51,0000 94 (zke] ob o) 100u] k)] B F 570k A

J

AL BRI S @A AR A S5 e L Sl St Bads
0]

12 AR Fol Jom(AErEol: 7,837 ukY), Eaful A 53 o

Az AF Fol AFUtHAEE7F: 3,839M 0k, lF 25 AL 3 HF Axe= &
ANZA = & G glom Ak PR ld Al o] T F-A1A 84 sld s = F5 F
GHAE QA sk AFH T

7 = HH =3t EPNAS PSiel FHENA SHOf o H
General Atlantic Investment Partners 2025 LP usob 50,000,000 266,667 49,733,333
Vista Equity Partners Fund VIII-A, L.P. Usb 50,000,000 29,327,560 20,672,440
K-Fund Il EUR 100,000,000 92,408,845 7,591,155
Mirae Asset—Naver Asia Growth Investment Pte.

™ KRW 500,000,000 490,761,782 9,238,218
Sequoia Capital Global Growth Fund Il UsD 135,000,000 129,132,685 5,867,315

A 7S @A A3 KBEA R Y 5o dAdGAGA B Soll 7HdE ol dsE
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7k QAL 2021 38 169 oIS Aelol Gep QA1 A LS Aot
AIAF BAZ A3 57 8] Slate] A71FA S A EaSAAADE WA 8 o]
) st LT S Aok welste] Ak $au 2 WY T AL A AR
. AR A5 T4 L A4 7] o] Ag Ho] gt

~|

294
5ok 7

o

Bh 123 Ah= 2021 8¢ 109 o]A+3] A ool whet 71|24 =24 Aok A AR A F-
BAE A3t - wAsk7] Aste] A7) A7 FA S G863 A=A Aloks AZsls
Yt s Aokt ddste] A, ojAbd A oS AAdsl o, A2 A
T2 dA 7R S Aol AR dFU T

2~
H
=
=

il

“
oft
o
N
sk
ol
2
r&
ﬂ

: Al T S8 713 =3 B ske] Fr]os 79,200 ‘ﬂ%,
2 A st e i }04 1,322 ukel S 9ty 2 A 23t Qasy ) T3 s
5 AES 98l 13,760k S oA X5k o, Al ghe-a o O]XPEZJ%L
36,5450 7k, vlojW #Hlo] ¥ X]T?i? %% ukl 1800‘%“3&‘3, U A i?‘ e 9l
d4 w0 o, sHTtEALSe] = HE S 98 s F 23l 400
el o] d@o] AAE o] FH

ﬂ“ 1o,

1E o

s 7% Al AR} RS T AT A FATFH O] JE bt v

stol 4B SHUFE 2 o)A TA LS ol sk eFgol AAF o) Uk AdFAL
B 24 e A 7 REe Aol Aeso) At

A, GRS A QA BAT Y] AT Bl ste] s A okl
wheh PAD = Qi FUEITAL BAsn dFth QAL RAE FH e A
718 Bk A o] A g o] gtk

o

o
ARz 24 e AS 2 5
4 1% ot Aol Awso] AUt
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. A4 3 AE AASA7E et A5 A3 d - A (R 7E: 345,803 k) ef A
sto] Sigh Aok = HE NE 5o =2 Qlste] AA3| AL Fojgh B2 g3Fo] LA k=
G FAAE o] AAB| Aol F2] AR B ARE v Ztsk 5= Q=F 2 5= A (Put

option)S FAALE | Al AlF-3F AH5Y

2

2. A3 A= dATIA ZE el

e aLaf ol AbsE A S A (0 E 7F 44 4559wk
)oF A ste] =8k Ak = WE 9ul S0 7 2lste] o A A} Zud A2 o dkol
A S 9 BxpatEo] AAS| Ao F2] A e AXE nfz}bel 4= Qe F2 v
A (Put option)S FAALE o Al Al &3}l A5Y T}

™, A3 A= PROTON PARENT, INC. =243} #&slo] x| u|F=Fo Al 94 =1 & 5
N 2+sh = Y= 3= FA w5 +H
(Put Option) < -9 & 5Uth A3 = Bdste] G272 A4 7 ek 5 14,5149 vk

A& A4sha g,

W, AA3| A= -] o T2 F| AL} B ste] 2] 3| AL Zejn|o] Fute) A A 57 AloF
of wpg} T o} FAI|ALe] T AT AAS QFF2A 9] AFE SE T H - 2o
FU7F Bk T4 ARE dA7N 2 v+ e = gl FA w7 A (Put
option)< X g u]o]Fol Al Al F3stal 54Tt

A, AA3AE FE 7] LY Corporationde] A v A~ Aek 250 e}, LY
Corporation®] Hlo]E] M E Ax}A ok S A Qo) Al A|&-3= A& 8 7 ol tfslo] x| FHZFA oF
= Adsklasyrh AmRSA ool mE A H oo = JPY 344yt

of. & o] A Ak Qi vk o) lol, AAF A YR AR A% BAVIGY L FF
N9 FAFA 8 ARTAS Beiste] SAuS W FUEY T F AR wE ARE

YAHe 5 G Ak AFsa Uitk B ARG A AN AREA 8] FF7
opg ol met Bl E Y TAL ol sta Y,
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Zh BE7E 2 AVE dA S5 da 4 1 7Eel 71 H o] e, BAV Y B
1 o

UogRole g o @A AAsAe ulE F A EE AT AT o] gl e 5
A<
% Y

2z eI ®ol2
THEFE Q! UIOI I E, HEHHO! GHIIE!, FAISIAL |IHEBQ HIOIHHUE, THEFH Q! GHIIE!, ZEA13| A
SR, FAGA ASCIQF, FABIA HOIXICIZM|FHE, FASIA U4 22I0H FASIA AR,
e | FHEN TIAE, BHIHAS FASA, FMEN | FASA HONCIBE, BN TS, 28T
OLAEZAIRRIEL AHYE FABIAL FASIA OI|AE FASIM, FASIAM OFAERAIR2IEL 2HoIH
ASAER|, FASIA HABARE, FASIA ELIH QX FAZIAL FASIA DIASASR], FASIA O

rz2d A4S, FASIA FLHAZZY

N
o

E5uAAE 7RIS/ A10245 SR Ao S5uAA )
o £ A Fovt BHFA % F g 2 719

AR AR AL RO A FFYS YA
el o AL,

<E=2I1> (el &)
* = 3 AHH 22 S(x3) AU E S(+3) DT HS DT A2

LY Corporation(*2) 137,136,693 55,910,328 184,555 -
HIOIHME F=AI8| AL 7,731,486 91,125 41,238 21,904
FAIBIA RIHAZTHU 3,590,673 15 - -
ctolEe A FAIG|AH(*2) 3,463,218 1,719,910 - 274
JHHI24 =413 A 3,006,847 21,495,837 - -
LINE Pay Plus Corporation(*2) 1,681,272 - - -
PayPayCorporation(*2) 1,291,346 473,820 - -
BAEN FAISAL 807,810 1,301,979 - -
FAISIAF FHOPZ L 629,612 10,431,362 - -
FAZIA Z2HA 602,096 - - -
OtO| I W A F=AIS| AL 503,098 46,394 - -
ST FASINARORS 430,034 1,987,276 - -
PT Karunia Internasional Citra Kencana 423,247 298,465 - -
AZIAL SZCIHIZ 338,726 - - -
LINE Company (Thailand) Limited(*2) 289,211 984,009 - -
ZaiZai Entertainment Corp.(*2) 272,100 - - -
LINE Taiwan Limited(*2) 259,463 1,484,757 - -

LINE Friends(Shanghai) Commercial Trade Co.,
254,391 - - -

Ltd(+2)

ORI XA 0 A AH*2) 215,428 620 - -
2tOIA S FAIZ|AN*2) 167,386 - - -
FASIA ROAFOR 162,495 416,722 - -

AAF A A28 dart.fss.or.kr Page 45



LINE Financial Corporation(*2) 156,856 - - -
FASIAN HAFOR 155,590 225,704 - -
IZE PRESS LLC.(*2) 144,519 - - -
FAZAL HAKCI2Itet 143,289 1,454,779 - -
HIEO0I0IAASLI FAIFAH*2) 132,885 9,660,508 - =
FAIGIAHIOIZ2AE 130,859 350,877 - -
LINE Pay Taiwan Limited(*2) 123,307 64 - -
LINE Pay Corporation(*2) 110,741 4,149 - -
A A 2l A (*2) 98,776 6,523,370 - -
FASIAL NIAXIZAZE 87,013 369,830 - -
FAIZAL 2401 74,217 6,359,788 - =
FASIAF HOEAHHAIHE 62,759 9,148,780 - -
FASIAN ARCO2S S0 60,007 634,109 - =
FAAN =RYUA 54,989 421,821 - -
MOIF YA FAIZIA 51,935 3,444,458 - =
HMIOIZ0ICI0f =4I| At 37,784 6,155,300 - -
FABIAF AR L2389 36,059 2,268,142 - -
FASIA ARCYE AP Y 24,010 377,429 - -
FAZAHIOIZHAFLCIR 20,254 164,711 - =
LY Communications Corporation(*2) 9,521 7,326,492 - -
FAZAL HES 6,424 112,300 - =
FAGIAL 2| JABHHAHE 8,562 258,714 - -
ZF=A3AF 230101 04(*2) 7,750 1,197,714 - -
FAGIAL AIRE 6,571 118,252 - -
SH=0[0FIF =4I| A 514 143,015 - =
FAZAL ECtEHIH oI A - 291,655 - -
FAGIAF BRIEZTHLI(%2) - 440,158 - =
FAGA HEHDAUA - 457,833 - -
FASIAL OIZEE D= - 458,292 - -
FAGIAF S O0I~ZTHLI(x2) - 466,447 - -
Makma - 487,268 - =
PT.LINE PLUS INDONESIA(*2) - 707,828 - -
SHINE PARTNERS CO., LTD. - 1,756,547 - =
No.9 Inc. - 2,916,446 - -
JIEt 244,192 340,623 - =
FAZAN ASORE 20,079 263,752 - -
MUISaI0l F=AIZA 1,060 346,650 - =
FAIZIA QIEHIE 399 600,519 - -
FABIAF SO0l 6 746,780 - =
FAISIAL M - 179,172 - -
FAISIAF HEHOICIO = 186,000 - =
TSIIY
FAGIAL Ot OZ2E A - 260,033 - -
CIRtQI g A F=AIS| AL - 269,041 - =
FASIALAZY - 410,450 - -
O Z A FAIGIA - 422,265 - -
XHOILIE A1 A - 574,073 - -
JIEt 17,174 - - -
FAGIAL dIMZetRE 6,534,235 1,140,819 - -
JIEt THEHH Ol HIOIHH HE(+1) 2,879,222 9,012,231 - -
THEFRE ol GHII Bl (*1) 1,591,847 10,000,500 - -
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ZEHEMAE FAZIA 624,840 716,658 -
FASIA FLBHAZZEY 479,533 - -
CHOIHI R F=AIS| Ab(x1) 109,832 - -
FAIZIA SR - 4,286,801 -
FASIA A E - 298,544 -
JIE 75,290 102,412 -
NAZ A7 =AM A1024% 'EFBAA A9 A A} HLAoﬂ oo
(*1) Ur A A R EA Al J&‘J oﬂ & gk ot S| AL R
FaAd N, vt 7%111%9‘1%14@.
(x2) 474171?34 TEH719 AU
(g 371w ‘Efr#ﬁlx}g}ﬂ A= A =3 =9 23,338 whe, A5

8,203 nkglo] 7)) £] = of

AAF A A1 228 dart.fss.or.kr
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<EZ2I1> (el & &
* = SIALE 20 S(+3) HAHIE S(+3) DT HS DEIA M2

LY Corporation(*2) 84,686,081 53,896,239 - -
HIOIHME =415 AL 6,911,145 169,354 1,410,981 -
T AGIOIE F=AIS| AL 5,997,112 1,668,444 - -
2HOIZE A FAIG|AK(*2) 3,569,816 1,233,688 - -
FAISIAL RIHAZTHU 3,272,176 - - -
LINE Taiwan Limited(*2) 2,842,256 6,398,807 - -
PayPayCorporation(*2) 1,499,586 558,453 - -
LINE Pay Plus Corporation(*2) 1,418,394 - - -
FASIAL HARCI et 1,227,974 2,630,530 - -
OHOITI| A A F=AIS| AL 1,088,534 25,110 - -
JHHI24 =& A 720,641 18,777,829 - -
FAIGIAF Z2HA 604,742 - - -
A EOIOIAASCIR FAFAH*2) 343,718 9,064,723 - -
LINE Company (Thailand) Limited(*2) 270,038 814,305 - -
FAIIAL ZOHEHU 269,837 7,172,189 - -
FAGIAF 2IH A(x2) 241,866 5,895,845 - -
FASIAF ARCRE 240,683 2,087,417 - -
LINE Pay Corporation(*2) 236,215 22,131 - -
FASIAF HASL R 232,921 704,806 - -
ctOIHIZE A A FAIG AH(*2) 231,101 - - -
IZE PRESS LLC.(*2) 219,571 - - -
ZaiZai Entertainment Corp.(*2) 217,504 15,794 - -
2tOIAS LI FAIG|AN*2) 207,202 71,373 - -
29912 LINE Financial Corporation(x2) 170,621 - - -
FASIA GO AEHHQIHE 131,305 10,047,718 - -
FAIGIAL EEH R A 122,214 885,175 - -
FASIAL AR AZE 120,430 260,255 - -

Beijing Metaverse China Technology
105,097 239,905 - -

Corporation(*2)

FAIGIAF 230104 (*2) 94,671 1,703,749 - -
FASIA ROIAFO R 89,458 790,657 - -
ZdI0I2IAE FAF AL 89,333 1,394,845 - -
FAZAN AFOLR2ES0] 88,956 1,041,233 - -
MIOIZ0ICIOf =43 At 78,254 6,977,852 - -
FAISIAF AK L2389 74,157 2,441,801 - -
FAISIA 2| RAUEHHQUHE 55,959 752,627 - -
FAISI AL 201 8 30,517 5,474,190 - -
FAISIAL AHOIREAZE 28,523 250,000 - -
FAZ AL HIOIZHAFLIR 25,306 193,903 - -
FAIGIALHIOI Z2 A 16,890 107,745 - -
FAZALAIRHE 9,912 455,988 - -
SH=0[012 FAIS A 8,576 195,329 - -
LY Communications Corporation(*2) 8,463 6,668,178 - -
FAZMN HEY 4,654 135,130 - -
BAEN FASAL 2,213 1,201,974 - -
FAGIAL AT M 859 626,431 - -
MOIRDYA FAZ AL 231 1,899,196 - -
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FASIAL OIZEE D= 120 481,447 - -
FASIAN AROY AP Y 87 777,334 - -
FAIGIA EetEHIH A - 295,491 - =
PT.LINE PLUS INDONESIA(*2) - 437,721 - -
Z Intermediate Global Corporation(*2) - 471,273 - -
Makma - 483,582 - -
FAG AN =0l FTHLI(x2) - 521,298 - -
FAGIAF Bl S~ HLI(x2) - 590,795 - -
SHINE PARTNERS CO., LTD. - 2,215,279 - -
JIEt 462,227 351,513 - -
MUIZdI0l =4I| At 967 517,800 - -
FAIZIAL QIEHIE 564 213,166 - -
FAIZAL SO0 57 641,465 - -
FAZAH S A 6 342,100 - -
FAZAL HEMOICIN - 292,838 - -
oo FAGA M - 300,400 - -
S FovEy - 317,349 - -
FASIAL Ot D28 A - 343,200 - -
CIXHQI I A F=AIS| A - 384,330 - =
GEEA A FASA - 395,300 - -
XHOILEEY =418 AL - 690,261 - -
J|Et 24,387 15,757 - -
THEHH O IOl H L E(*1) 4,904,352 10,338,183 - -
THEHR ol BRI Bl (1) 1,126,998 8,000,000 - 153,733
2EXHAE FAG| AL 856,367 681,238 - -
JIEt OIHYE FAIGIAR(*T) 119,892 - - -
THEHH O IO 2 3FTH SH(+1) 82,153 - 260,414 -
FAGIAL SRR - 128,249 - -
J|Et 77,954 91,849 - -

7193 A7IEA A10243 'S=HAA 22 HAA Mool = EFEHA Fo

(*1) L S3rAl 2 g 7 el %ﬂrfi Oﬂ LIRS s 27T aE3|AL 2

SaAlelH, R

(%2) AAZIL Y F5719d YTk
*(}71
(+3) 1,907 kLl o] A 9] & of
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29w W A7) AR SRR U@ A - AT Fa e e gyt
< EI|Y> (2l &)
T 2
7 = 3IAY
=Pyl Ol=2 S(x2) PAE=E= oix2ue s
LY Corporation(*3) 44,668,125 4,174,075 18,278,374 11,684,746
FAISIAL A AFTL 667,733 28,852,621 - 2,734,909
UIOIH M E =413 At 483,748 106,473,555 31,783 889,514
et EefA FAIS| AH*3) 341,182 315,062 409,969 229,841
PayPayCorporation(*3) 334,572 - - 82,974
LINE Pay Plus Corporation(*3) 202,046 31,206 22 -
HFAEN =AM 134,590 18,020 12 -
PT Karunia Internasional Citra
129,538 - - -
Kencana
SOOI AAEC 2 F=AF AH*3) 72,620 1,545,989 549,677 -
LINE Company (Thailand)
Limited(x3) 51,704 - 105,424 -
FAZIAL ECIHIR 40,002 501,487 2,843,750 -
FAS AL 2IH A (*3) 39,601 184,486 153,918 -
LINE Taiwan Limited(*3) 35,562 - 333,221 -
HOIF2YA FAS|A 34,555 7,951 455,275 -
FASIA HOEAHHIITHE 7,700 406,244 838,101 -
JtHI24 =413 A 6,452 - 2,237,469 -
2ZHIIY | F=AFA AFC 2389 3,164 1,308,143 40,302 -
LY Communications Corporation(*3) 1,090 - 888,999 270,268
FASIAL AILIHAARCO R 10 167,830 56 -
FAIGIAL 2HA - 17,850,926 - -
FAIGIA ZJHEIH U - 9,390,741 796,758 -
MIOIZ0ICIO =413 At - 1,383,800 595,595 -
FAGIAF LR AE A - 702,000 - -
FAIGIAF 230IC101(*3) - 228,293 127,931 -
FASIA HAFCO 0 - 163,092 30,438 -
NI AEILMIBS AIZ2E R & XS] A - 149,589 - -
FAZAN AFL2YAFY - 132,078 58,442 -
FAISIA T2l 0 0IEI B2 E(+3) - 102,810 16,429 -
=AIS| AL 20l - 26,765 1,405,225 -
FASIMN HAFOL - - 15,277 150,000
SHINE PARTNERS CO., LTD. - - 178,047 -
FAZA AFOR2 - - 374,160 -
PT.LINE PLUS INDONESIA(*3) - - 389,352 -
No.9 Inc - - 633,110 8,657
J1EH(x4) 247,764 386,697 419,351 438
FASAN AFLRE - 87,612 24,612 -
3301 | =43 AL SE0I - - 117,700 -
JIEH 2,223 200 91,887 -
JlE FAGIMN HAZeRE 1,705,737 - 300,893 -
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ek UIOIH U E (+1) 421,355 27,955 11,000 -
THEFRH O BHIII BI(*1) 159,782 425,476 827,920 135,729
JIEt 28,253 47,422 45,334 -
NAB A7 FEH A10245 'ESDAA Ao ESBAAF Heo = Taly x| oro

1) G E=A7FA L FAA N B WEG B FAF iR QG 2584} 2
Eg gloln], Yt g e A4 & AT gyt

(x2) gj o] g FUT

(x3) HAZIA Y] FEH57IA AU

(4) 71Ee] g T AN EAFEE 1,900 w5 Aghek gl Yy

<HEI 2> (2 B &)

M2 WES
= SlALE
=2 Dl==3 S(x2) DIXZ2 0X3dE S
LY Corporation(*3) 74,741,382 13,458,860 28,893,391 6,165,791
et E A FAIS|AH*3) 734,459 968,772 2,772,353 225,509
LIOIH NI E =413 A 564,466 63,431,160 48,007 1,424,771
FAISIAL RIHAZTHU 359,666 31,190,891 - 2,736,794
PayPayCorporation(*3) 350,154 - 66,362 -
LINE Pay Plus Corporation(*3) 211,251 120,024 - -
BAEN FAZA 98,765 25,428 149,617 -
OtOI Il M A == AIS| At 59,988 211,770 - -
AIEO0IAASCIQ FA S AH*3) 46,084 1,584,337 954,407 -
FAIGIAF 2l A(x3) 43,532 150,585 503,602 -
LINE Taiwan Limited(*3) 38,124 - 590,625 18,247
LINE Financial Corporation(*3) 28,165 121,572 - -
SHOIA SR FAI AH(*3) 26,107 233,578 - -
HIOIF DY A FAIG| A 16,416 25,660 243,910 -
FASAF ASC 2389 12,013 783,456 20,289 -
2AHIIY [SdOI2IAE FAIZIA 6,288 38,479 946,000 -

JtHI24 A3 AL 5,586 - 2,274,841 -
FASIAL 2AHA 1,859 17,653,756 - -
LY Communications Corporation(*3) 1,776 - 797,587 260,983
FAZA AILIHAAFCO R 20 175,000 - -
FAIS| A ZOHEH LU - 10,237,835 671,128 -
FASAL HOYAHHCIHE - 5,622,086 37,036 -
A AL 2H01 & - 2,697,347 137,007 -
HMOIZS0ICIH =43l At - 1,064,690 457,769 -
FAZIAL LIRAEH A - 315,600 - -
FA A HAK L0 et - 138,102 192,048 -
FAISIAF Z2I0I0IEIEB 2 E(+3) - 134,416 17,767 -
F=AIGIAF 230ICI0(*3) - 93,405 109,748 -
SHINE PARTNERS CO., LTD. - - 296,767 -
No.9 Inc. - - 712,722 35,770
JIEH*4) 217,893 372,948 820,318 7,184
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=5 F=AISIAF QIEHIE - - 89,353 -
g JIEt 2,186 73,703 11,477 -
FAIGIA Iy 2 eRE 1,387,539 - 169,916 -
THEHH Ol UIOIHH L E (1) 987,562 30,388 4,296 -
JIE THEHE Ol B I B (*1 149,318 544,849 1,486,415 135,729
FASIA ARO 2T - 340,609 137 -
JIEF 108,325 50,449 53,093 -
QA AN EA AL0245 EFTAR 3] S5 eA W90l = £F5A 2
G EETA R FAAN B PR WE FAF DFRADAE 25304}
S5 elol v, it 7S] %xvg el E e,
(¢2)  FzAe] L] Y]
+3)  BA7Ye 5&710;0114@.
1) 1R VSE S Ae EUFYT 2412909 AGE T,
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uh S5l A ee) A A

7l R ALY T SFaAA] i Aw A o EEyh

<g=2I1> (CERE))
= 3IALY 38X S =8 8 ()
K=Fund Il 18,173,498 - - -
EIHIEl 22¥ 4% MN3& SXUXg 5,000,000 - - -
China Ventures Fund |, Limited Partnership 2,787,458 - - -
K-Fund | 1,225,823 - - -
CHINA VENTURES FUND I, L.P. 1,040,035 - - -
ATDYUMTKIF 2N EXEZE 400,000 - - - -
A Holdings Corporation - 588,144,828 - - -
QtOIXl U0l HEI= & 20| ZAEIY HE - 20,000,000 - - -
Mirae Asset — Naver Asia Growth Investment Pte.
- 12,277,608 - - -
Ltd.
DI2HOI AN UI Ol OFAI Ot D 2 M A2 S Xt 8 XES) A - 4,500,000 - - -
=AHA HOIANOIA HE - 4,031,250 - - -
FASI AL HATH Ol A - 2,000,000 - - -
2AIIY | CELSYS,Inc. - 1,025,365 - - -
AQIE AZg BHE - 800,000 - - -
ADLEER S UIOIH-AEER X 2t0ld SXHEE - 800,000 - - -
O AEILR18SAL2E Xt & XS] AL - 450,411 - - -
WAEDAHGUHHSMDEX XA - 253,272 - - -
LAIISEXEE At - 207,656 - - -
Makma - 17,331 - - -
FAGIAL OIZF D= - 8,000 - - -
FAISIAF Zet - 5,305 - - -
HIOIH M E A At - - 40,000,000 - -
FAIGIAL 2CIHIZR - - 500,000 100,000 -
FAGIAL HEY - - 300,000 - -
FAZIAL RIHAZ LU - - - 3,236,322 -
LY Corporation - - - - (26,420)
JIEt THEr ol oo gl - - - 199,094 -
() gl AR Q% who] £eE o] FYH
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<HZ2II> (el &)
7= SIALE 83EX S s =8 S HSUo X232 4=(x1) 3 =4
K=Fund Il 23,662,346 13,241,436 - - - -
FHOI-HIOI&HAS A2 SR & XH3|Ab 10,347,250 - - - - -
EIHIEl 22¢ &F M3& SXxE 7,500,000 - - - - -
FAIGIAL QO[O AT O] A 3,230,765 - - - - -
China Ventures Fund |, Limited Partnership 2,715,455 524,257 - - - -
K-Fund | 2,001,726 - -
ADLELSIY 2 HOIH-AEBSX 2t0I1& EXEE 2,000,000 - - - - -
CHINA VENTURES FUND I, L.P. 1,718,029 - - - - -
Do Ventures Fund |, I-A 1,333,500 - - - - -
ATDYMOKIF ZIME ENEE 800,000 - - - - -
FAIA HEY 555,385 - - - - -
ATDZMO 2X)| EXNEZEMIS 150,000 - - - - -
A Holdings Corporation - 836,841,223 - - - -
Mirae Asset — Naver Asia Growth Investment Pte. Ltd. - 17,685,996 - - - -
OIHOI A UIOIH A S H S EREH S - 11,220,500 - - - -
2401
Studio Dragon Japan CO., LTD. - 7,900,540 - - - -
OI2HOI S HI01HH OFAI Ot A2 M A2 E Xt & RFSI AL - 2,450,000 - - - -
EAEA HOIANOIAN HE - 1,312,500 - - - -
Ol AEI2H18S AH2 Xt B AF3I A - 450,820 - - - -
CELSYS.Inc. - 353,688 - - - -
AIIESSETHEE A - 282,637 - - - -
SUOHLIOF =48I A - 8,156 - - - -
FAGIA OIZE DS - 8,000 - - - -
UIOIHHME =A13| AH(+3) - - 60,000,000 - - -
Z Intermediate Global Corporation(*2) - - - 83,590,309 - -
ctolZ R A FAIS|AH(*2) - - - 8,215,546 - -
FABAL A AL - - - 3,034,407 - -
PT Karunia Internasional Citra Kencana - - - 130,380 - -
Sasom Company Limited - - - 130,380 - -
ZaiZai Entertainment Corp. - - - - 1,142,580 2,275,020
=23J1e [STUDIO WHITES SHEH I ALY A8 1,066,396 - - - - -
THERE Ol UIOIH 23 & - - - 48,114 - -
JIE
THergol ool el - - - 145,182 - -
D = AR QIR o] E3hH o] sy
(x2)  Ulo|HAE F23]ALe] A E AR5 wfjete] 358 FA YT
A Bl Ad ] AS ARy F AAANA A7) Do) AdE ZFFAz]

o,
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71 AR ol AAVNHL AR T
Global Corporation®| Al 47| A%
7} 84 563w S X FalgdS5U )

2~ F2)3]A} 2 7 Intermediate
7 5o Z+7} 97589 k]

vh A4 3| A= %ﬂrﬁ] 719) LY Corporationdl] Al Hlo|E] AlE] A=Ak A4S 9o 1817
of hated AT EFS Algstal s AFHT 544 == JPY 3,400,000,0000]H,
WZ17he 20254 79 1205 20284 59 312171430},

(&l &)
- = g=Jl HEII
=PE=10 3,529,264 2,227,500
Ex=N 469,164 257,035
FAEMHIE 756,922 965,581
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